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Allocations to Brunel funds

Performance highlights:
• Global Emerging Markets
• Global High Alpha
• Global Sustainable Equities

Carbon footprint:
• 7% y-o-y target improvement
• Aggregate Brunel Portfolio at end-2020 was 

33.1% lower carbon intensity than 2019 
benchmark baseline

Portfolio developments:
• Manager strategy change at Baillie Gifford
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Index leadership: Paris-aligned benchmarks

FTSE Russell-Brunel Climate Transition Benchmark (CTB) and Paris-aligned Benchmark (PAB) indices are designed 

to reflect the performance of a global and diversified basket of securities where weights are varied in order to 

achieve climate targets, including:



ESG integration in manager selection

Similar ESG Culture
• RI team issue vs whole-company issue
• Face-to-face meetings
• Data requests 

Climate Change Policy alignment
• Do they know the Policy well?
• Are their decarbonisation targets aligned?
• Do they just use exclusions?
• Do they know the specifics of climate change alignment in their 

asset class?
• e.g. carbon data weaknesses in structured credit

Thought leadership
• Do they understand the constraints around getting to Net Zero in 

their universe?
• Are they knowledgeable on which companies and sectors are 

aligned on 2C?
• Have they developed an effective engagement approach or 

framework on 2c alignment?
• Do they know what would improve capabilities? E.g. scenario 

modelling on physical & transitional risk



Investing in China

.

Our research focuses:
• Human Rights in Supply Chains

• Data Privacy, censorship & surveillance

• Corporate Governance

• Hong Kong and Taiwan

• Climate Change 

• ADR/H-Share/A-Share

Next Steps
• Continue engagement with companies

• Roll out analytical tools

• Deeper engagement with asset managers is 

under way

• Continue our research, including engaging 

with other industry participants (including RI)

• Support Chinese investors
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Q&A
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Disclaimer

This content is produced by Brunel Pension Partnership Limited 
(Brunel). It is for the exclusive use of the intended recipient and 
is neither directed to, nor intended for distribution or use by 
others, including any person who is a citizen of or resident in 
any jurisdiction where distribution, publication or use of this 
document would be contrary to applicable law or regulation. 

This content is provided for information purposes only. It does 
not constitute advice or an offer or a recommendation to 
buy, or sell, securities or financial instruments. It is not intended 
to be relied upon by any person without the express written 
permission of Brunel. 

Brunel is authorised and regulated by the Financial Conduct 
Authority, reference no. 790168.


